B e e e A e . S e I g o - r
SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDING FEBRUARY 28, 1951, AND COMPARATIVE FIGURES FOR FEBRUARY 28, 1950

[On the basis of daily Treasury statements)

FEBRUARY 28, 1951 FEBRUARY 28, 1950 ' FEBRUARY 28, 1951 FEBRUARY 28, 1950
TITLE TITLR
feazer Bate AMOUNT QUISTANDING Tunzen Rars AMOUNT OUTSTANDING Avenap In- AMOUNT OUTSTANDING AVERAGE IN. AMOUN? OUTSPANDING
Public debt: _ Public debt—Continued
Interest-bearing debt: Interest-bearing debt—Continued
Public issues: Special issues—Continued Percent Percent
Marketable obligations: Percent Percent Federal Savings and Loan Insurance Corporation___._. 2. 000 $84, 962, 000. 00 2. 000 $105, 462, 000. 00
Treasury bills__ oo 11, 406 $13, 631, 643, 000. 00 11,125 $12, 336, 250, 000. 00 Foreign Service retirement fund. ... oo ooomocoaaaa. 3. 976 16, 455, 000. 00 3. 981 16, 302, 000. 00
Certificates of indebtedness. - - oo ool 1. 191 27, 320, 942, 000. 00 Government life insurance fund. ... cceeoeeaooo. 3. 500 1, 273, 500, 000. 00 3. 500 1, 262, 000, 000. 00
Treasury notes .o o eccmemmemman 1.372 43, 802, 063, 000. 00 1. 351 10, 189, 431, 000. 00 Housing insurance fund._ .- ____________________ 2. 000 1,100, 000. 00 §. __ | cdecmmacoeo
Treasury bonds. ..o oo 2. 359 94, 034, 718, 300. 00 2. 316 104, 757, 958, 800. 00 National service life insurance fund._ ... .__._____ 3. 000 5, 365, 544, 000. 00 3. 000 6, 510, 185, 000. 00
Other bonds_ ... 2. 660 156, 088, 960. 00 2. 656 159, 698, 900. 00 gos}'fl Sdavings System e g 888 %, g%, 883, ggg gg g 838 %, (8)22, ggg, 888 88
s ailroad retirement account... . _____________ . ) , , 2 . 2 , : .
Total marketable obligations._ . . __._______________ 1. 989 151, 624, 513, 260. 00 1. 959 154, 764, 280, 700. 00 Unemployment trust fund._.—--—-------- -~~~ —_____ 2 125 6, 980, 000, 000. 00 2 125 6, 797, 000, 000. 00
Non-marketable obligations: -
'[I‘Ireasgrjsr savings notesi)._.;:I .......................... ; ?93 g, ;29, 987, 600. 00 1. 368 7, 988, 284, 400. 00 Total special 185U€S. - - o oo o e oo e 2. 599 33, 933, 351, 000. 00 2. 600 32, 870, 683, 000. 00
nited States savings bonds._.._________________.__.__ . 74 57, 769, 384, 378. 22 2. 749 57, 216, 761, 661. 02 s % : —  or2 23’1 5RO 712 99 —  9r4 408 077 12¢ 0O
Depositary bonds. -~ ---___________________ 2. 000 293, 601, 500. 00 2. 000 286, 915, 500. 00 || prasurc by interest-bearing debt. .-~ -oooeozoeaooooao 2. 224 253, 381, 082, 1 0s. 22 2. 204 254, 20, 071, 136. 02
Armed forces leave bonds_____ S 2. 500 77, 789, 975. 00 2. 500 325,461, 875. 00| pop’ tfwigg o interosts ooy A8 COASEG.mme oo m o m e oo oo p DAY, 288D oo e oo ) 905, 104
Treasury bonds, investment Seri€S. oo oo 2. 500 952, 955, 000. 00 2. 500 953, 690, 000. 00 International Moneta.ry Fund - oo e e 1, 270, 000, 000.00 |.___________ 1, 008, 000, 000. 00
Total non-marketable obligations. . _ oo oo 2. 561 67, 823, 718, 453. 22 2. 576 66, 771, 113, 436, 02 Other. o n e e e et cmccmecec—m—— ;e ——— e m—mm———m e mmemmmmaa 587, 426,412.48 |____________ 629, 323, 842. 51
Sooci l’ljota.l public iSsues . - oo e 2. 166 219, 448, 231, 713, 22 2. 145 221, 535, 394, 136. 02 Total gross public debt - - - - - - - oo 255, 940, 679, 254. 46 |____________ ,_ 256, 368, 355, 160. 79
pecia’ 1ssues: | : Guaranteed obligations not owned by the Treasury:
Canal Bone, Postal Savings Syste 11711l 2000 3 350,00000 | 2000 3 500 900 9811 ™ Tnterest-bearing debt..__ -~ oo oo 2. 757 15, 456, 502. 91 2. 246 24, 362, 752. 83
Givil servics retiroment fund ... o171 T 3997 4,182, 385, 000. 00 3. 997 3,627 034, 000, 00| Matured debt on which interest has ceased. oo ooooonofooooonoo 2,059, 375.00 |.oooooeeeees 2, 688, 325. 00
arm tenant mortgage insurance fund.____ .. ___.______._ 3 1, , 000. 00 2. 000 1, 000, 000. 00 soots - E1s
Federal Deposit Insurance COrporation - - - on oo oomooon 2. 000 899, 000, 000. 00 2. 000 796, 000, 000, 00 Total guaranteed obligations not owned by the Treasury.|- .- 17, 515, 877. 91 |- -ooooo - 27, 051, 077. 83
Federal home loan banks_.._ . oo eccacaao 1. 885 65, 000, 000. 00 1. 606 162, 200, 000. 00 || Total gross public debt and guaranteed obligations_ . ___ . ___|-cccc._.___ 255, 958, 196, 132. 37 | .. ___ 256, 395, 406, 238. 62
Federal old-age and survivors insurance trust fund._..._. 2. 125 11, 383, 700, 000. 00 2.125 9, 671, 000, 000. 00
1 Computed on true discount basis.
STATEMENT OF THE PUBLIC DEBT, FEBRUARY 28, 1951
[On the basis of daily Treasury statements)
AvUTROR- TAX RATE OF REDEEMARLE
TITLE xggg STATUS INTEREST DATE OF IsSUR (See footnote 1) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT
Public Issues:
Marketable Obligations:
Treasury Bills (Maturity Value):
Series maturing:
Mar. 1, 1951 e eccneeceeaaaaa]| (@) (d) 21,383% | Nov. 30, 19050 - oo e mcc oo eeeeeeeeeae Mar. 1, 19510 e Mar. 1, 1951 _____ $1, 102, 005,000. 00 |- oo______._.-| 81,102, 005, 000. 00
Mar. 8, 1951 a2l (@) (d) 21.366% | Dec. 7, 1950 . e o oo e e m Mar. 8, 1951 oo Mar. 8, 1951_____._. 1,103, 341,000.00 [ .o ooo__. 1, 103, 341, 000. 00
Mar. 15, 1951 . e (a@) (d) 21.351% | Dee. 14, 1950 . - oo v oo oo Mar. 15, 1951 o oo ee o Mar, 15, 1951..___. 1, 001, 446, 000. 00 | o _________ 1, 001, 446, 000. 00
Mar. 22, 1951 . (a) (d) 21.368% | Dee. 21, 1950 . o[ ce e oo Mar, 22, 1951 oo . Mar. 22, 1951 ... 1, 000, 809, 000. 00 |- ... 1, 000, 809, 000. 00
Mar. 29, 1951 . ececmmemeea (a) ()] 21.3829% | Dec. 28, 1950 - e ceeeo|emcecmcccacmcammm———————an Mar. 29, 1951 e Mar. 29, 1951 - 1, 004, 860, 000. 00 ... 1, 004, 860, 000. 00
Apr. 5, 1951 C e (a) (d) 21.381% | Jan. 4, 1951 o oo oo et e e Apr. 5, 1951 _ oo Apr. 5, 1951 .. ___. 1,002, 393, 000. 00 |- oo oo 1, 002, 393, 000. 00
Apr. 12, 1951 - oo (a@) (d) 2 1.387% | Jan. 11, 1951 - c oo e e e Apr. 12,1950 oL Apr. 12,1951 ._____ 999, 894, 000.00 |- . _____.___. 999, 894, 000. 00
Apr. 19, 1951 - o oo e (a) (d) 21.3919% | Jan. 18, 1951 . o oo e o e Apr. 19, 1951 .. ___._... Apr. 19,1951 ... _.. 1,002, 707,000. 00 |- oo 1, 002, 707, 000. 00
Apr. 26, 1951 - e e (a) (] 21.389% | Jan. 25, 1951« o e oo oo m e m e m e Apr. 26,1951 _ . _____ Apr. 26, 1951 ... 1,003, 299, 000. 00 (... ... 1, 003, 299, 000. 00
May 3, 1951 _ - (a) (d) 21.3919 | Feb. 1, 1951 - oo | May 3, 1958 ... _____. May 3, 1951 ._.____ 1, 102, 850,000. 00 |- __ . _____________ 1, 102, 850, 000. 00
May 10, 1951 _ e (a) d) 21,391 Feb. 8, 1951 _ oo e oo May 10, 1951 .. _______ May 10, 1951 _______ 1,103, 139,000. 00 |- __________ . 1,103, 139, 000. 00 |
May 17, 1951 ... (a) (d) 2], 391‘; Feb. 15, 1951 _ o oo | oo eeeea May 17,1951 ____________ May 17, 1951 _______ 1,101, 986,000.00 |- ____________ 1, 101, 986, 000. 00
May 24, 1951 e e s (@) (d) 2], 390% Feb. 23, 1951 . oo el May 24,1951 .. _.___ May 24, 1951__.____ 1,102,914,000.00 | _________________ 1, 102, 914, 000. 00
Total Treasury billS. .« oo oo cecc e cec]emceccc)eccmccccmce e e mc oo oo e e e et et ceem e cmccccm e e e e meccocomcememeaealcacccmcmceema—am———— 13, 631,643,000.00 (. __ oo oo 13, 631, 643, 000. 00

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9




SrareMeENT oF TEHE PusLic Desr, FEBRUARY 28, 1951—Continued
[On the basis of daily Treasury statements)

A .
TiTLE :%:grgg S'Eﬁ-’és l%ﬁfm% DATE OF 183UE (geze”tﬁgt‘;gf;"{) PAYABLE - INTRREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Marketable Obligations—Continued
Treasury Notes: ! :
Series A—1951 o e mamccmemmcem—mmeeeeee (a) (e) 1%% | Feb. 1, 1950 _ o |em e Oct.’'1,1951 _____________ Apr. 1, Oct. 1_______ $1, 918, 367,000. 00 | ..o © $1, 918, 367 000. 00
Series B=195] _ e e mmcccmcemm———ee (a) (e) 1%% | Mar. 1, 1950} e memeeeaamaaem July 1 1951 L ... Jan. 1, July 1,1951__} 2,741,130,000.00 | __ o cocooeao. 2, 741, 130, 000. 00
Series C—1951 o o oo e e oo ee e (a) (e) %% | Apr. 1, 1950 e |emmecmeenemccmmmeccceee e as d ........................ doo_ o aaa.. 886, 286,000. 00 | _____ . _____._ 886 286, 000. 00
Series D—1951 e o oo emcmcm e (a) (e) 1%‘73 June 1, 1950 oo cc oo e eeedO L July 1, 1951________ 4,817,642,000.00 | oo 4, 817, 642, 000. 00
Series E-1951 oo oo oecccecmceemeee Ea) ge) 1%% | July 1, 1950 | eemeceecmeeae Aug. 1 1951 _____________ Aug. 1 1951 . _____ 5,351, 142,000. 00 |- oo cemamamaceeae 5, 351, 142, 000. 00
Series F-1951 . _ oo a) ) 1% 9% | Sept. 15, 1950 oo e ammemee e Oct. 15, 1951 ___________ Oct. 13, 1951 _____ 5, 940, 578, 000. 00 |__ e 5, 940 578, 000. 00
Series G—1951 o e mmcmmammcemcemeee (a) (e) 1%% Oct. 1, 1950 - o oo e Nov. 11,1951 ___________ Nov.1,1951________ 5,258,075,000.00 |_ .- 5, 253, 075, 000. 00
Series A=1954 . e cmceemm——me e (a) (e) 18 Dec. 15, 1949 o |l Mar. 15 1954 _____________ Mar. 15 Sept. 15____ 4, 675,069,000.00 | oo 4, 675, 069 000. 00
Series A—1955_ .. ... (a) (e) 1%‘75 Mar. 158, 1950 | o eeemaeee Mar. 15, 1955__ . ________|-——_.do_________._._ 5, 365 079 000.00 |- imeeeaaa 5, 365, 079, 000. 00
Series B=1955 . - e ececmcmmmm————em e meeee s (a) (e) 131% | Dec. 15, 1950 oo mmmmcceeme s Dec. 15, 1955 o __C June 15 Dec. 15._.. 6 853, 695, 000. 00 | _____ - _TTTTTTTTTT 6 853 695 000. 00
Total Treasury NOeS oo weeemcomeemomcommen|ocmcmcmefecmemmm e fmmm o m s e e e e e e e e fe e e e e e 43, 802,063,000.00 |______. ... ___--._- 43, 802, 063, 000. 00
Treasury Bonds: 3 :
2% 9%, bonds of 1951-54 (a) 2% % | June 15, 1936.____ ... Called for redemption June 15, 1951 June 15, Deo. 15____ 1, 626, 688, 150. 00 $2, 000. 00 1, 626, 686, 150. 00
39, bonds of 1951-55_._.___ (a) 3% | Sept. 15, 1931 ________.__ Sept. 15,1951 _________._.__. Sept. 15, 1955_____________ Mar. 15 Sept. 16.___ 800, 424, 000. 00 44, 995, 000. 00 755, 429, 000. 00
29, bonds of 1951~53 _ _ oo eaaeaa- (a) (e) 2% | Sept. 15 1943 Ll ]|aaeee Ao iaeeam Sept. 15, 1953 e o[- [« s TN 7, 986, 262, 500. 00 2, 500. 00 7, 986, 260, 000. 00
21,9, bonds of 1951-53 (@) y) 2}4% Dec. 22, 1939 o oo___ Dec. 15,1951 _._.ooo._. Dec. 15, 1953 _—__._.. June 15 Dec. 15_.__| 1,118,051,100.00 |_________________... 1, 118, 051, 100. 00
29, bonds of 1951-55 . .« o iicececcmea- (a) e) 2% | Dec. 15, 1941 oo fo_--C do o eeea Dec. 15,1955 oo |oodOo oo 532, 687, 950. 00 22, 275, 500. 00 510, 412, 450. 00
21607, bonds of 1952-54 oo ccccccana- (a) (e) 2%9, | Mar. 31, 1941 _.___.___ Mar. 15, 1952 _ o oeeee Mar. 15,1954 . ___________ Mar. 15 Sept. 15_... 1,023, 568, 350. 00 | _ o= 1, 023, 568, 350. 00
2149, bonds of 1952-55 - - - e ooeec e e (a) §e) 2¥% | Feb.25,1942___________ June 15 1952 e June 15, 19556 ____________ June 15 Dee. 165 _.. 1, 510, 795, 300. 00 10, 014, 000. 00 1, 500, 781, 300. 00
29, bonds of 1952-54 (dated June 26, 1944)______.| (a) €) 29 | June 26, 1944 _____ oo dO e aaeaans June 15, 1954 _____________|-__.__ dooo oo 5, 825, 482, 000. 00 3, 500. GO 5, 825, 478, 500. 00
29, bonds of 1952-54 (dated Dec. 1, 1944)__._____| (a) (e) 29 | Dec.1,1944_ _______._._ Dec 15, 1952 ___..__ Dec. 15, 1954 o __|-c--_ [ 1 S 8, 661, 977, 500. 00 4, 500. 00 8, 661, 973, 000. 00
29, bonds of 1953-55_ _.____ (a) 2% | Oct. 7,1040. oo _.____ June 15, 1953 _ ______________ June 15, 1955 ____________|[.____ [ 1o JN 724, 677,900. 00 | oo 724, 677, 900. 00
21419, bonds of 1954-56____ (a) 2%% | July 22, 1940 ____._____ June 15, 1954___________.... June 15, 1956_____________[ ____ do o 680, 692, 350. 00 500. 00 680, 691, 850. 00
2%9, bonds of 1955-60...._. (a) ()] 2%9% | Mar. 15, 1935__ . ____ Mar. 15, 1955___ . .___ Mar. 15, 1960_____________ Mar. 15, Sept. 15....[ 2, 611, 156, 200. 00 65, 050. 00 2, 611, 091, 150. 00
219, bonds of 1956-58_ - oo caccemceeo- (@) (e) 2%% | June 2, 1941 . ____.__.__ Mar. 15, 1956 oo Mar. 15, 1958_____________|.____ do____________ 1, 448, 747, 650. 00 1, 000. 00 1, 448, 746, 650. 00
2%9% bonds of 195659 - oo - (a) ()] 2%% | Sept. 15, 1936 . __.______ Sept. 15, 1956 ___________.__ Sept. 15 1959 |- donoe .o 981, 848, 050. 00 22, 000. 00 981, 826, 050. 00
2149 bonds of 1956-59. _ . oo _______ (a) (e) 2%% | Feb.1,1944____________ Sept. 15 19656 4 __ | QO ol do___________ 3, 822, 558, 500. 00 500. 00 3, 822, 558, 000. 00
2%.9, bonds of 1958-63.. . __ . __ . ___________ (a) N 2%% | June 15, 1938___________ June 15, 1958 . - June 15 1963 ____________ June 15, Dec. 15____ 918, 780, 600. 00 | _ oo . 918, 780, 600. 00
249 bonds of 105962 (dated June 1, 1945) ______ (a) @ 21407 | June 1, 1945________.___ June 15, 1959 4_________ 77 June 15, 1962___________ Tl ____ do_ . 5, 284, 068, 500. 00 10, 000.00 | 5, 284, 058, 500. 00
2% % bonds of 1959-62 (dated Nov. 15 1945) .. (a) (e) 2% % | Nov. 15 1945 _______ Dec. 15, 1959 4 .. Dec. 15,1962 ... _____|----- do________.____ 3, 469, 671, 000. 00 33, 000. 00 3, 469, 638, 000. 00
2% % bonds of 1960-65 (a) (6))] 2%% | Dec. 15,1938 _______.__ Deec. 15, 1960 _______________ Dec. 15, 1965_ ... . ______|----. dooo_ 1, 485, 385, 100. 00 1, 000. 00 1, 485, 384, 100. 00
2149 bonds of 1962-67 (a) 6] 249, | May 5, 1942 ______..__. June 15, 19624 _____________ June 15, 1967 ___________[-____ e T 2, 118, 164, 500. 00 17,000.00 | 2,118, 147, 500. 00
2149 bonds of 196368 (a) (e) 2%% | Dec. 1,1942____________ Dec. 15, 1063 4_________.____ Dec. 15, 1968_____________|.____ T S 2, 830, 914, 000. 00 61,500.00 | 2, 830, 852, 500. 00 .
2149, bonds of 1964-69 (dated Apr. 15, 1943) _____ (a) (e) 21507 | Apr. 15,1943 __________ June 15,1964 4 ____________ June 15, 1969_____________|.__.__ I 3, 761, 904, 000. 00 553, 500. 00 | 3,761, 350, 500. 00
239 bonds of 1964-69 (dated Sept. 15, 1943)_____ (@) (e) 214% | Sept. 15, 1943__________. Dec. 15, 1964 4_____________. Dec. 15, 1969 - _____|-—___ T I 3, 838, 198, 000. 00 64, 000. 00 | 3, 838, 134, 000. 00
2149, bonds of 1965=70. - _ - oo oo oo ooeeeomaee (a) (e) 2%9% | Feb. 1,1944_________.___ Mar. 15,1965 4 _ ... Mar. 15, 1970 . _______ Mar. 15 Sept. 15_.__| 5, 197, 394, 500. 00 201, 000. 00 5,197, 193, 500. 00
2% 9, bonds of 196671 __ _ oo (a) Ee) 2%% | Dee. 1, 1944 _______.... Mar. 15, 1966 4 _______.__._._ Mar. 15 1971 e e e e DO 3, 480, 865, 000. 00 20, 500. 00 3 480 844 500. 00
214 %, bonds of 1967-72 (dated June 1, 1945) ______ (a) e; 21407 | June 1, 1945 _________.. June 15, 1967 4 ___________._ June 15, 1972________.__.. June 15 Deec. 15____| 7,967, 261, 000. 00 22, 500. 00 7, 967, 238, 500. 00
2% bonds of 1967-72 (dated Oct. 20 1041) .. _.__ (a) (e 2%9% | Oct. 20, 1941 __ .. Sept. 15 1967 e Sept. 15, 1972 eeeaea Mar. 15 Sept. 15.___ 2 716 045 150. 00 12, 500. 00 2 716 032 650. 00
2149, bonds of 1967-72 (dated Nov. 15, 1945)_____ (a) (e) 2%% Nov. 15, 1945 _ccuoeo Dec. 15, 1967 4 __ ... Dec. 15, 1972 e . June 15, Dee. 15____| 11, 688, 868, 500. 00 36, 500. 00 | 11, 688, 832, 000. 00
Total Treasury bonds. - e e cceecmcemommea|ecccamcc|ooccacac|cammmcmmmefemmcem e oo e mem e e [ e e e 94, 113, 137, 350. 00 78, 419, 050. 00 | 94, 034, 718, 300. 00
Other Bonds:
Panama Canal loan of 1961 . .o oo ... ® () 3% | June 1, 1911 | June 1, 1961 _______.______ Mfr]%, Juile 1, Sept. 50, 000, 000. 00 200, 000. 00 | 49, 800, 000. 00
, Dec. 1.
Postal Savings bonds (41st to 49th series)____._.___ () () 2% | J ullly 11, 119?32'3 2a.;n%d5 Jan. 1, | 1 year from date of issue._.__ 20 years from date of issue__| Jan. 1, July 1____.__ 106, 294, 280. 00 5, 320. 00 106, 288, 960. 00
uly 1, .
Total other bonds - oo o o - o oo oo e e e e e e e e et e e | e e et ece e | e e e ea e 156, 294, 280. 00 205, 320. 00 156, 088, 960. 00 |
Total marketable obligations____ ool oo e e e e e e e e s $151, 624, 513, 260, 00
- - D N o o ¢ ;m P o Y X N I Y P o N B e N o B _ -
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N%I-Marketsable Ob%\ilgations: Firat dav of each th
reasury Savings Notes: § irs y of each month:
Series C-1051 _ . e (a) (e) € 1.07% Jan. to Aug, 1948__._ 980, 796, 500. 00 857, 753, 000. 00 5 123, 043, 500. 00
Beries D~1951. . e ———————— (a) (e) ¢ 1 40% Sept. to Dec. 1948___ 2, 062, 588, 300. 00 | 742, 631, 800. 00 1, 319, 956, 500. 00
Series D-1952. _ .o tmem————— sa) (e) 8 1.409, Jan, to Dec. 1949. .. 6, 005, 222, 800. 00 | 1, 825, 067, 500. 00 4, 180, 155, 300. 00
Series D-1953_ .. .. e emee———— a) (e) s 140% Jan. to Dec. 1950___ 3, 611, 110, 600. 00 787, 574, 000. 00 2, 823, 536, 600. 00
Series D-1954. . .. . e emme————eaam (a) (e 61 40% Jan. and Feb. 1951__ 283, 415, 700. 00 120, 000. 00 283, 295, 700. 00
Total Treasury S8avings NOteB. . .cecceecccceccc|eeemccce|ceccececfrcecccmecoma|commmermecccacacaananann 12, 943, 133, 900. 00 4, 213, 146, 300. 00 8, 729, 987, 600. 00
United States Savings Bonds: 5 ¢ First day of each month: i 1
Series D-1941 (from Mar. 1) .o oo ccncamcceeee (a) (e) $2909% Mar. and Apr. 1941 _| After b;? daysdfrom issue da.l:ef 10 years from issue date oo _| o oo 147, 518, 114. 50 43, 357, 780. 00 S 104, 160, 334. 50
on demand at option o
owner. ;
Series E-1941 . . o eece———————— ga) (e) €2.90% | May to Dec. 1941.___|. ... [ U NI SR s Lo U [ 1, 632, 432, 570. 80 536, 710, 346. 80 1, 095, 722, 224. 00
Series B-1942_ e | a) (e) ¢ 2.90% Jan. to Dec. 1942.___{.__.. Q0o e cccem——afem——— A0 e —————— 7, 181, 764, 639. 26 3, 327, 032, 341. 02 3, 854, 732, 298. 24
Series E-1948 ..o e e ecmeeeem 5a) (e) ¢ 2 909 Jan. to Dec. 1943 .1 ... [« 1 TN S o Lo N RS 11, 518, 286, 764. 95 6, 198, 896, 600. 58 | 5, 319, 390, 164. 37
Series E-1944 o eaeaen a) (e) 62 909 Jan. to Dec. 1944____|.____ (o 1o S NU U Lo L U F R OO 13, 326, 555, 425. 94 7, 431, 139, 043. 91 5, 895, 416, 382. 03
Series E-1945 oo ee éa) (e) 62 90% Jan. to Dec. 1945_.__|_____ [« 1o TSI RUIUIPOUUII [ s 0 TR F IR 10, 326, 913, 164. 11 5, 678, 270, 692. 43 4, 648, 642, 471. 68
Series E-1946_ _ _ oo a) (e) 62 909 Jan. to Dec. 1946____|__._._ [« (o SIS A O e c;——————— 4, 533, 912, 102. 36 2, 143, 562, 491. 49 | 2, 390, 349, 610. 87
Series E-1047 . o e eceeeeae (a) (e) § 2 909, Jan. to Dec. 1947 ___[_..._. [« 7o SN IIGI SUNU QO e cccc e e —————— 4 190 930 008. 07 1, 690, 493, 141. 91 2, 500, 436, 866. 16
Series B-1948. . e (a) {e) 8 2.90% Jan. to Dec. 1948___.|._... [« 1o SISO UGN N [ U YU FER R 4 284 683 622. 23 1, 521, 730 165. 91 2, 762, 953, 456. 32
Series E-1949 _ o e e mccm————ne (a) (e) €2 90% Jan. to Dec. 1949____|.___. Lo 1c TR N [ (¢ U U U H I 4 210 273, 814. 73 1, 286 282,964. 21 I 2, 923, 990, 850. 52
Series E-1950. . oo (a) (e) 82 90% Jan. to Dec. 1950_.__{..... [ 1o SRS RUINUUIN FNN o L SN IO 3, 647, 719, 656. 74 675 310 376.29 | 2, 972, 409, 280. 45
Series E-1951 _ . e (a) (e) 62 90% Jan. and Feb. 1951 _|_____ [« (o TP NIPUIN PN QO e e 348, 263, 118. 75 , 056. 25 348, 254, 062. 50
Total Series B cmmcce e mmme oo e et e e et m e e e e e | e e 65, 201, 734, 887. 94 | 30, 489, 437, 220. 80 | 34, 712, 297, 667. 14
Series F-1941 e (a) (e) $ 2.53% May to Dec. 1941.._| After 6 months from issue 274, 463, 661. 58 79, 734, 842. 77 194, 728, 818. 81
date, on demand at option |
of owner on 1 month’s
. notice. [ i
Series F-1942 e ga) (e) 8 2. 539, Jan. to Dec. 1942 __.| ... (s (0 I 747,731, 430. 73 257, 911, 353. 72 489, 820, 077. 01
Series F-1943 . oo a) (e) 8 2 539, Jan. to Dec. 1943_.__|.._._ [ 1o TP 816, 989, 313. 50 302, 209, 402. 54 514, 779, 910. 96
Series F-1944 _ _ . e ga) (e) 6 2. 539, Jan. to Dec. 1944 ____|. A0 oemaaean 856, 001, 513. 34 259, 096, 500. 46 596, 905, 012. 88
Series F-1945 _ _ . e a) (e) 8 2. 539 Jan. to Deec. - 639, 280, 782. 24 164, 986, 841. 40 | 474, 293, 940. 84
Series F-1946 _ _ .. e cmmeaee (a) (e) € 2.53% Jan. to Dec. 345, 202, 862. 23 90, 350, 578. 17 | 254, 852, 284. 06
Series F-1947 _ oo (a) (e) 6 2. 539 Jan. to Dec. 350, 532, 693. 21 76,474, 665. 02 274, 058, 028. 19
Series F-1948 _ ___________.._. (a) (e) 8 2.539%, Jan. to Deec. 500 362, 973. 19 45, 869, 467. 75 454, 493, 505. 44
Series F-1949__ (a) (e) 8 2. 539, Jan. to Dec. 239 091, 742. 27 21, 714 711. 03 217,377, 031. 24 |
Series F-1950. _ . e eecmeeeee (a) (e) 62 539, Jan. to Dec. 409 156 759. 15 4 449 525. 90 404, 707, 233. 25
Series F-1951 . _ __ e (a) (e) 6 2. 53% Jan. and Feb. 1951_. 28 302 520. 50 370. 00 28 302 150. 50
Total Series F . e e e e e e e e 5, 207, 116, 251. 94 1,302, 798,258.76 | 3,904, 317, 993. 18 |
Series G-1941. e (a) (e) * 62.50% | May to Dec. 1941--_- ..... o Lo S [+ [ R Semiannually . ... 1, 277, 267, 800. 00 257, 628, 400. 00 1, 019, 639, 400. 00
Series G-1942. e . (@) (e) i § 2. 507 Jan. to Dec. 1 IO S [« 0o Y e [« o TSI SN s (s T 2, 493, 045, 200. 00 565, 406, 100. 00 1, 927, 639, 100. 00
Series G=1943_ o mmmcmm————— (a) §e) i 6 2, 50§ Jan. to Dec. 1943---- _____ [« 0o T e [« [ N SIS s (s S 2, 598, 128, 500. 00 618, 765, 400. 00 1, 979, 363, 100. 00
Series G-1944__ e - (@) e) : 6 2. 509, Jan. to Dec. 1944 ____[_____ Lo (o TR FPN [ T TS ST s [ SO 2, 894, 068, 000. 00 592, 863, 200. 00 2, 301, 204, 800. 00
Series G-1945__ . oo e E (a) (e) ] 62 509 | Jan. to Dec. 1945____|..... [+ T ST SIS RPUO U [« 1o SN SUIPI doo e __ 2, 542, 312, 900. 00 448, 026, 000. 00 2, 094, 286, 900. 00
Series G-1946 . _ . - e ' (a) (e) 62.50% | Jan. to Dec. 1946____F. ____ [« (¢ TSNP S [« 1o PRI SO T s T 2, 663, 891, 200. 00 446, 269, 700. 00 { 2, 217, 621, 500. 00
Series G—1947_ e i éa) (e) 62 509 Jan. to Dec. 1947____}__.__ (3 Lo YRSl S o s S AU s 0 YR 2, 247, 337, 700. 00 324, 840, 800. 00 1 922 496 900. 00
Series G-1948. e ccem———ee a) (e) 8 2. 507, Jan. to Dec. 1948____|_____ [ 1 TN SRS [« (¢ RN SR [ [ S, 2, 542, 112, 700. 00 178, 629, 300. 00 | - 2 363 483 400. 00
Series G-1949 o oo eemmm—————— (a) (e) 82 509% | Jan. to Dec. 1949..__}._.... [« U TS VI Lo s T S [s Lo S, 1, 433, 059, 300. 00 90, 858, 700. 00 1, 342 200 600. 00
Series G-1950_ _ . e cme————— (a) (e) $2 509% | Jan, to Dee. 1950_.__|__.___ [« U NP I [+ U SNSRI [ ' [+ T 1, 937, 150, 600. 00 21, 250, 0600. 00 1 915, 900 600. 00
Series G-1951 . e eemeee (a) (e) 8 2 50% Jan. and Feb. 1951__[_____ [ (o SRR R [+ Lo T RUIPIUIU (S o s TS 171, 397, 900. 00 18, 200. 00 171, 379 700. 00
Total Series G- - oo cccecfemmmccce|emmec e e fecm e meemm e e e e e e 22, 799, 771, 800. 00 3, 544, 555, 800. 00 19, 255, 216, 000. 00
Unclassified sales and redemptions. .- oo oo feo oo fece e e ecce e e m e e e e e e e | e e e 123, 340, 122. 73 329, 947, 739. 33 10 206, 607, 616. 60
Total United States savings bonds_. b e e ccm e e ccccccce e e cm e e e e e e 93, 479, 481, 177. 11 35, 710, 096, 798. 89 57, 769, 384, 378. 22

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9




StaTeMENT OF THE PuBLic Dest, FEBRUARY 28, 1951—Continued
{On the basis of daily Treasury statements]

AUTHOR-

REDEEMABLE

AMOUNT QUTSTANDIRG

TITLE 1zING Sza%t{:s IR“.“.';';&'; DATE or Issug (866 footnote 1) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED
INTEREST-BEARING DEBT—Continued
Public Issues—Continued .
Non-Marketable Obligations—Continued
Depositary Bonds: Various dates: - .
First series oo cccm o ececccmcemceeeemmaaa (a) (e) 2% From June 28, 1941....] At option of United States or | 12 years from issue date_...} June 1, Dec. 1._._._ $763, 279, 750. 00 $469, 678, 250. 00 $293, 601, 500. 00
owner any time upon 30 to
60 days’ notice.
Armed Forces Leave Bonds: i
Series 1946 _ e eeccccccmmmeaaae (@) ) 2%% | Apr. 1, 1946, . .. .... Atﬂ?nsl'] tlitline at the option of | Apr. 1, 1951 ..o _. Att.time of redemp- 428, 958, 775. 00 372, 537, 125. 00 56, 421, 650. 00
e holder. ion.
. July 1,1046____________|--... o Lo S July 1,19561 o feaean doooooo- 154, 479, 075. 00 134, 337, 575. 00 20, 141, 500. 00
. Oct. 1, 1946 [ oot Oct. 1, 1951 o foeeae doooooeo-- 182, 248, 925. 00 151, 141, 175. 00 31, 107, 750. 00
Unclassified redemptions. .-« oo oo oo omom|mcmm oo c e e s e o e | e e e e e e e 29, 880, 925. 00 10 29, 880, 925. 60
Total armed forces leave bonds. oo o oo o oeeee || e |e e e e ool oo oo e 765, 686, 775. 00 687, 896, 800. 00 77, 789, 975. 00
Treasury Bonds, Investment series:
Series A—1965 . . oo ccccceeaaaae (a) (e) 2% 9% | Oct. 1, 1947 ____._._. On and after Apr. 1, 1948, on | Oct. 1, 19656_ . - oo cccvcaae Apr. 1, Oct. 1.______ 969, 960, 000. 00 17, 005, 000. 00 952, 955, 000. 00
demand at option of owner
on 1 month’s notice.
Total non-marketable obligations_ - o - - oo oo fo oo oo ) d e e m et e[ e e |m e e e e e e e $67, 823, 718, 453. 22
. Total public iS8Ues. .o oo e | e e e e o e e oo || 219, 448, 231, 713. 22
Special Issues:
Adjusted service certificate fund: .
Series 1952 (certificates) .o .-« cmmccccmcaaas (a) ) 4% 1 Jan. 1, 1951 . ____. On demand. ..o cceceacae- Jan. 1,1952_ __________._. Jane 1eoceooooooaoC 5, 265,000. 00 [-ccecmoeemaeaaoas 5, 265, 000. 00
Canal Zone, Postal Savings System:
Series 1952 (DOteS) - - - - oo memcemceem—————- (a) (s) 2% | June 30, 1947_____._____. After one year from date of issue | June 30, 1952. ..o o.._. June 30, Dec. 31___. 1,250,000. 00 |- cu oo 1, 250, 000. 00
Civil service retirement fund: Various dates:
Series 1951 t0 1955 (N0t€8)nccmcc oo ccccaccaeaaa (a) (%) 49 From June 30, 1946____|___._ e L June 30, 1951 to 1955..___ June 30_ ... ___ 4, 363, 253, 728. 00 191, 500, 728. 00 4,171, 753, 000. 00
Series 1951 t0 1955 (NOt€8) mccc ccnmccccccamae o (a) () 3‘7Z PR . (o TS P D s 1o S SR s 1o YRR IR [+ 1 T 11, 818, 000. 00 986, 0600. 00 10, 832, 000. 00
Farm tenant mortgage insurance fund: : .
Series 1952 (NOt€S) . cc oo o e oo ceeecccce e (a) (O] 2% | Mar. 18, 1948 __ ________|-.___ o 1o Deo. 31,1952 __.__._ June 30, Dee. 31..__ 1,000, 000. 00 [«ccccmconcccecaaaan 1, 000, 000. 00
Federal Deposit Insurance Corporation: Various dates: i . .
Series 1951 t0 1955 (NOt€8) - oo cccmcmemmcccmeaae (a) (%) 2% From Dec. 26, 1946_.__|_.___ e 1o T w--} Dec. 1, 1951 to 1955_ ... June 1, Dec. 1. ... 1, 018, 000, 000. 00 119, 000, 000. 00 899, 000, 000. 00 .
Federal home loan banks:
Series 1953 and 1955 (N0t€8) - oo o cccccecaemaea (a) (7) 2% From Oct. 8, 1948__.___|..___ o 1 T June 30, 1953 and 1955._.__ June 30, Deec. 31.__. 53, 000, 000. 00 3, 000, 000. 00 50, 000, 000. 00
Series 1955 (NOteS) . oo (@) () 1%% From Feb. 7, 1951 _.___}.____ 5 L P June 30, 1955 - oo oo oie o dO e 15,000, 000. 00 |- - cuceeooaaao 15, 000, 000. 00
Federal old-age and survivors insurance trust fund: .
Series 1951 (certificates) .- c-cvceomaccmcaccaoann (a) () 2% % From June 30, 1950.._.| On demand. ..o _.__. June 80, 1951 o oo |eeee T s T 11, 383, 700,000. 00 §- oo oo 11, 383, 700, 000. 00
Federal Savings and Loan Insurance Corporation: . .
Series 1952 t0 1955 (NOt€S) ceeecccecceccc e e (a) (z) 2% From June 30, 1947..__| After one year from date of issue | June 30, 1952 to 1955 . .__]---.- T s T 100, 712, 000. 00 15, 750, 000. 00 84, 962, 000. 00
Foreign Service retirement fund:
Series 1951 t0 1955 (NOt€8) - mccccccccccmaccccconan (a) (1) 49, From June 30, 1946_...| ... e (< T June 30, 1951 to 1955..._.. June 30_ .. 16, 859, 000. 00 804, 000. 00 16, 055, 000. 00
Series 1951 t0 1955 (DOt€8) e e ccccecee e (a) O 8% | ceeedOe i |eaaan s Us YRR RN B s o T SN SO [+ U Y 400, 000. 00 |- cocc e ommeam 400, 000. 00
Government life insurance fund: N
Series 1951 (certificates) . oo ceomcmccinaccen (a) (@) 8%% | June 30, 1950 __________ Ondemand. e June 30, 1951 ¢ oo feeeeo ¢ [ 1, 291, 500, 000. 00 18, 000, 000. 00 1, 273, 500, 0600. 00
Housing insurance fund: . A
Series 1955 (NOLeS) oo ec oo ccccccccemcmmmcemeena (a) (0) 2% | Aug. 2,1950____________ ‘After one year from date of issue | June 30, 1955_ .. ____.____ June 30, Dec. 31._._ 1,100,000. 00 |- cocomommmiaaae 1, 100, 000. 00
National service life insurance fund: ) - | Various dates: - :
Series 1951 t0 1955 (NOt€8) cecemcccccccccncoaloo (a) @) 3% From June 30, 1946____| ... o s YRS June 30, 1951 to 1955.__.__ June 30ecocamcanaoo 5, 971, 644, 000. 00 606, 100, 000. 00 5, 365, 544, 000. 00
Postal Savings System: S : - . :
Series 1951 to 1953 and 1955 (notes)—e—_-_.___ e (a) ) 2% From July 3, 1946_____I_____ s 1 I Jurie 30,1951 t0 1953 and 1955.] June 30; Dee. 31.... 1,934, 000, 000. 00 633, 000, 0600. 00 1, 301, 000, 000. 00
R . S I S L & o I S P '.<< o ,- Y I - Py '\‘t e Y a¥ ~ “. — A Y




Railroad retirement account:

Series 1952 to 1955 (notes).______.____._______.___ - (a)
Unemployment trust fund:
Series 1951 (certificates) . _ - ________________ (@)

Total special issues

ittt detheiedied Aefedeiddndeded Eladedndaiaidad B bl B L e L LT L D [ R PR R I EPUPR IS Py PRI P

2, 549, 590, 000. 00
7, 235, 000, 000. 00

176, 600, 000. 00
255, 600, 000. 00

2, 372, 990, 000. 00
6, 980, 000, 000. 00

35, 953, 091, 728. 00

2, 019, 740, 728. 00 33, 933, 351, 000. 00

253, 381, 582, 713. 22

MATURED DEBT ON WHICH INTEREST HAS CEASED

Old debt matured—issued prior to April 1, 1917 (excluding Postal Savings bonds)

2%% Postal Savings bonds- - ... ______
Liberty bonds and Victory notes, at various interest rates

Treasury bonds, at various interest rates_._"

Adjusted service bonds of 1945___ __ ______________ emm e e cccemea———

Treasury notes, at various interest rates___ _
Certificates of indebtedness, at various interest rates
Treasury bills_.___________________.__
Treasury savings certificates. ._________
Treasury tax and savings notes §
United States savings bonds §
Armed forces leave bonds

DEBT BEARING NO INTEREST
Special notes of the United States: 11
International Monetary Fund series
Other:
United States savings stamps_____..___
Excess profits tax refund bonds 12
United States notes
Less: Gold reserve

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement

Old demand notes and fractional currency

------------------------------------------------------------------------------------------------------------------------------------------------------

T T e e e e e e e e e e e N e e e e o e e = e = e e e = e e e = 0 = = 0 2 08 % om0 &m0 e e 0 o 0 0 = 8 b b v = o = e 2 e e o e = 4 o = e = 4 T = = = = 8 = e e = o em

$346, 681, 016. 00
156, 039, 430. 93

1,381, 190. 26
313, 380. 00

8, 828, 400. 00
118, 328, 850. 00
6, 276, 550. 00
13, 586, 900. 00
33, 250, 150. 00
8, 080, 000. 00
107, 025. 00

27, 220, 325. 00
363, 512, 758. 50
120, 784, 600. 00

701, 670, 128. 76

1, 270, 000, 000. 00

$48, 014, 377. 94
2, 692, 900. 71

190, 641, 585. 07
340, 337, 748. 50
2, 020, 270. 51

Thrift and Treasury savings stamps. .. T T 3,719, 529. 75 587, 426, 412. 48
Total debt bearing no interest.__ _________ e e e e e e e e e e e e e m o e m e mm e mm| oo 1,857, 426, 412. 48
Total gross public debt (including $8,638,593,736.50 debt incurred to finance expenditures of Government corporations and other agencies for which obligations of such corporations and agencies are held by the Treasury)..... ...\ ___________________ 255, 940, 679, 254. 46

1 Redeemable at the option of the United States on and after dates
indicated, except where otherwise stated. In case of Treasury bonds
now outstanding, such bonds may be redeemed only on interest dates,
and 4 months’ notice of redemption must be given.

2 Treasury bills are non-interest-bearing and are sold on a discount
basis with competitive bids for each issue. The average sale price of
these series gives an approximate yield on a bank discount basis (360
days a year) as above indicated. This yield differs slightly from the
yield on a true discount basis (365 days a year) which is shown in the
summary on page 5.

3 Arranged according to earliest call dates.

¢ Redeemable, at par and accrued interest, to date of payment, at
any time upon the death of the owner at the option of the duly con-
stituted representative of the deceased owner’s estate, provided entire
proceeds of redemption are applied to payment of Federal estate taxes
due from deceased owner’s estate.

5 The face value of United States savings bonds and Treasury Notes
Savings series of any yearly series maturing from month to month which
are not currently presented for retirement will continue to be reflected
as interest-bearing debt until all the bonds or notes of the series have
matured. Thereafter, the total amount outstanding is reflected as
matured debt on which interest has ceased.

§ Approximate yield if held to maturity.

7 Redeemable in payment of Federal income, estate, or gift taxes after
one full calendar month has elapsed between month notes were purchased
and month in which tendered for taxes. Notes of Series C are redeem-
able for cash at the option of owner during and after the sixth calendar
month and notes of Series D during and after the fourth calendar month
after the month of issue, as shown on the face of each note.

8 Interest is payable with principal at time of redemption. No interest
is payable if note is inscribed in the name of a bank that accepts demand
deposits, unless note is acquired by such bank through forfeiture of a loan.

9 Amounts issued and retired for Series D to F, inclusive, include
accrued discount; amounts outstanding are stated at current redemp-
tion values. Amounts issued, retired, and outstanding for Series G are
stated at par value,

10 Excess of redemptions, not yet classified by series, deduct.

11 Issued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to
the provisions of the Second Liberty Bond Act, as amended. The notes
are non-negotiable, bear no interest, and are payable on demand.

12 Jssued under the authority of and subject to the provisions of the
Second Liberty Bond Act, as amended, and sections 780 to 783, in-
clusive, of the Internal Revenue Code, as amended. Issued in series
depending upon the tax years for which credits are available and in
amounts certified to the Secretary of the Treasury by the Commissioner
of Internal Revenue. Bear no interest and mature at yearly intervals
after the cessation of hostilities, as provided by Section 780 (e) of the
Internal Revenue Code, as amended, and are redeemable at the option
of the owner on or after January 1, 1946,

AUTHORIZING ACTS:

a Sept. 24, 1917, as amended.

b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911.

¢ June 25, 1910.

Tax Srarus:

d Any income derived from Treasury bills of this issue, whether inter-

est or gain from their sale or other disposition does not have any exemp-

tion, as such, and loss from the sale or other disposition of any such bills
does not have any special treatment, as such, under the Internal Revenue
Code or laws amendatory or supplementary thereto. The bills are sub-
ject to estate, inheritance, gift, or other excise taxes, whether Federal
or State, but are exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the possessions
of the United States, or by any local taxing authority.. For purposes
of taxation the amount of discount at which the bills are originally sold
by the United States is to be considered to be interest.

¢ Income derived from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to estate, inherit-
ance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United
States, or by any local taxing authority. The following is applicable
to savings bonds only: For the purposes of taxation any increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax.

J Exempt both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the pos-
gessions of the United States, or by any local taxing authority, except
(a) estate or inheritance taxes, and (b) graduated additional income
taxes, commonly known as surtaxes, and excess profits and war-profits
taxes, now or hereafter imposed by the United States, upon the income

or profits of individuals, partnerships, associations, or corporations. The
interest on an amount of bonds authorized by the act approved Sept. 24,
1917, as amended, the principal of which does not exceed in the aggre-
gate $5,000 owned by any individual, partnership, association, or cor-
poration, shall be exempt from the taxes provided for in clause (b)
above. The following is applicable to savings bonds only: For the
purposes of determining taxes and tax exemptions the increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

‘g Exempt from the payment of all taxes or duties of the United States
a3 well as from all taxation in any form by or under State, municipal,
or local authority. (The Supreme Court has held that this exemption
does not extend to estate or inheritance taxes, imposed by Federal or
State authority.)

h Interest on these bonds is subject to all taxes now or hereafter im-
posed under the Internal Revenue Code or laws amendatory or supple-
mentary thereto. Principal is exempt from taxation.

i These issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders—Applicable only to securities issued prior
to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the
United States, shall, while beneficially owned by a nonresident alien
individual, or a foreign corporation, partnership, or association, not
engaged in business in the United States, be exempt both as to principal

‘and interest from any and all taxation now or hereafter imposed by the

United States, any State, or any of the possessions of the United States,
or by any local taxing authority.



STATEMENT OF GUARANTEED OBLIGATIONS, FEBRUARY 28, 1951

(Compiled from latest reports received by Treasury)

. . Rate Amount
TrrL Authorizing act ngfﬁgttf,ﬂf:f%a&é st';&;ﬁs Date of issue Redeem:f%ée)(on and Payable Interest payable i?)f_
terest Principal Interest 2 Total
Unmatured Obhga.tlons
Commodity Credit Corporation: :
1%9, demand obligations. - . cocamacnnan Mar. 8, 1938, as amended....| Principalandinterest_| (@) | Various. .o |ooo_.. Ondemand______.__..__ Monthly o ool 1%% $146, 066. 68 | ______________ 2 $146, 066. 68
Federal Housing Administration:
Mutual Mortgage Insurance Fund:
39, debentures, Series A_ ... ___.____.____ June 27, 1934, as amended._|_____ (o (s Y () 1 - s (s YOI Uy (&) e Jan. l July 1. 3% 7,374,636.23 | oo | ceemeeame
2%9% debenturés, Series B__________________]-ao-- e [« SN s [ S, ®) |ea--- o L I (4.0 TS, (#)mccccceccccmccemmea | e @O 2% % 456, 150. 00 |- oo cecceemm———ne
Housing Insurance Fund: - N
23,9, debentures, Series D oo _]-au-a e (s YOI (P s {0 Y © [-a--- o (o SN (3) cccccmcceee e (8) e Jan, 1, July 1o ... 2% % 1,390,000. 00 | oo e eaaee
War Housing Insurance Fund:
2% %, debentures, Series H___._______....__ Mar. 28, 1941, as amended__{..___ s 1 T, @ |ea--- s (YN (3)ceccccccccccaan- 10d ybeaari after date-of | Jan. 1, July 1o oo .. 2% % 6, 089, 650. 00 | oo 15, 310, 436. 23
‘ ebenture.
Total unmatured OblgatioNS - - oo oo o cemeafe ot m e e cmma e ccmmmmmmmmm e mm e | mm e | m e e e fe e e me oo e oo e e m o m oo om s e e e 15,456,502.91 | _______._______ 15, 456, 502. 91
Matured Obligations: : '
Commodity Credit COrPOTation -« o cmeececeme|occccmcmcemccccmmcccmmmmme e cmmmm e mmmmmm e e oot e e oo oo $11. 25 11. 25
Federal Farm Mortgage COrporation _ o oa oo oeo oo ofo oo | cmmmmmmmmem e m e e e e | m e s e | s oo e mmcs b st e e s s s e oo oo oo e 686, 700. 00 85, 516. 72 772, 216. 72
Federal Housing Administration - - - oo oo - - o oo ccccce oo e e e mmmcmmccmcmcccccofcccmcsececceaemame=|emmemofeamamac s oo mmemm e m oo m e mo e e o e e e oo ccoo e oo n [ - 29, 350. 00 8, 962. 88 38, 312. 88
Home Owners’ Loan COrporation - - - - - cooecccemco|occcccccemecom—ceemcmemea|ommmmeeemmemeem;m e e emece et e[ aemccccccecamccne|accecan. 1, 343, 325. 00 182, 138. 77 1, 525, 463. 77
- Reconstruction Finance Corporation .o we oo oo cemealeo oo oo oo m e et e e e e e e e oo oo e s oo oo e s 19. 25 19. 25
Total matured obligations.. - o n e oo c oo oo o e ccme e mm e e mmmmmmm e m e e e e | s e oo oo el co b cmm e oo e 2, 059, 375. 00 276, 648. 87 52, 336, 023. 87
. Total based On GUATATEEES. - o emnenm oo memmcmmmmm oo memmcmmmcmmmmmmcememe|oommmmmmmmmmmemmmmenfem oo 17, 515, 877. 91 276, 648. 87 17, 792, 526: 78
STATEMENT OF CONTINGENT LIABILITIES, FEBRUARY 28, 1951 ¢
(Compiled from latest reports received by Tteasury)
On Credit of the United States:
U. 8. Postal Savings System—Funds due depositors_-_} June 25, 1910, as amended.. 21) ................ £® Date of deposit- v ovi|eieonamcrceee s On demand.. .- (8) e mcccccccccecee | 29%| $2,947, 117, 293. 00 {3111, 039, 647. 04 | ® $3, 058, 156, 940. 04
Canal Zone Postal Savings System—Funds due depom- June 13, 1940_ ..o L) TR d) |-e-audOeaa-. ) F L4 1 T [ () P 2% 7, 772, 420. 00 222, 570. 94 107, 994, 990. 94
tors. ) ’
Total based on credit of the United States. . . ool oo ecceccciamo]|emecccmmccmccac e |eccce e eae I mcccem|memmecccmceccelicccefesecemaceccmmeenemeseeme|accceeceecccecmmememmaaef e 2, 954, 889, 713. 00 | 111, 262, 217. 98 3, 066, 151, 930. 98
Other Obligations:
Federal Reserve notes (face amount) . oacceaeaeaoooo Deec. 23, 1913, as amended.__| (31) o cccmmmmccfemmme ] eemreee e ] - emceeeemcesecececcmece|ceeccccceccccsceenoceece|amaceeme]ecceccecccccenmccean|occcccccocncnaan 12 22, 430, 958, 138. 24

STATEMENT OF OBLIGATIONS' OF GOVERNMENT CORPORATIONS AND OTHER AGENéIES, HELD BY THE TREASURY, FEBRUARY 28, 1951

(Compiled from records of the Treasury)

" Commodity Credit Corporation:

$2, 601, 000, 000. 00

Interim notes, Series Three—1951. e cecaaccccaaean Mar. 8, 1938, as amended_._| Principal and interest.|-~---- Various. ccccceaooao At any time. c - e oo June 30, 19514 ccccnaao- Dec. 31, June 30acaaa--- 1%%| $2,601,000,000.00 | . ________
Economic Cooperation. Administration: .

Notes of Administrator_ .o ceeccccecccmcacccccaca- Apr, 3 1948, as amended ... |- ceooomoecmccmeeaa et [ [ I FURRN L« 1o S, June 30, 1984__ . ___.___._ " At any time by agreement lzﬁ% 1, 054, 900, 000. 00

Notes of Administrator- - oo oo oo cccccecccmmmmm|mmm w0 e e e e e mman e maa [« (S A [« (o S, Apr. 3, 1964 . e famnes [ 1o SN 1%% 1, 036, 155. 66
Export-Import Bank of Washington:

Notes, Series 1951 . cccmmcmmcnamaaaa July 31 1945, as amended._ |- oo cemccimemcan|aaa]aaaas ' (. RS, Fp (¢ [ Dec. 31, 1951 oo _._.. June 30, Dec. 31_c-o-..- 1% 516, 200, 000. 00

Notes, Series 1959 e oo RSSO SN . {« SIS ORURIIIUR I H SRR IO U RPN [+ 1 TR Y o 1 T June 30, 1959 oo feaaan Oemcamccccaccc———— 1%% 447, 200, 000. 00

re Pa Ve pon “a ~ » Y & S o - .

$2, 601, 000, 000. 00
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Housing and Home Finance Administrator:
Federal National Mortgage Association:
Notes._____._____ e m———————— Reorganization Plan No. 22 |_ oo feemans Sept. 7,1950_.._____|.... L [+ S July 1, 1952 - oo _._._ Jan. 1, July 1 oo ___ 1%%| 1,071,779,115. 84 |- oo |ceccccccccacecme—aaa
. of 1950.
Notes . e [o L I RUPU IRV TSIV FRUSPRPIE, R [+ [ M I [ [ TR PR [+ [ TR I s U Y 2% 55,939, 197. 91 ||
Notes, Series A______ . ______ . ___|._._. 1o TN OO Various_ .o _.___|.__. O ceeee o Jan. 1, 1955 o oo _|o___ 0o e 1%% 324,147,000, 00 |« oo oo |ocm oo eemeee
Prefabricatcd Housing Loans Program: .
Notes, Series FB_____ e Reorganization Plan No. | ..o __|ooaus Sept. 7, 1950 __ | ____doo_e . July 1, 1955 - el s [ S 1%% 23, 670, 296. 71 | oS
C 23 of 1950. .
Slum Clearance Program: ;
OB - o o e e e July 15,1949 | Apr. 10,1950 _____|.___ [ S, June 80, 1952, .- ___...|.___. s (s T 1%% 2,000, 000. 00 |-cmomceemnlnen 1, 477, 535; 609. 96
Public Housing Administration:
Notes, Series O _ e Sept. 1, 1937, as amended - |- oo oo oo ool Various_ ..o ___|.___. Qoo June 30, 1953 ____...... June 30, Deec. 31 ... 1%% 419, 000,000. 00 {._______________ 419, 000, 000. 00
Reconstruction Finance Corporation:
Notes, Series AA . ... o eecmeaen Jan. 22, 1932, as amended .- _ |- - oo oo e eae [+ [ U R doo .. July 1,1952. ... Jan. 1, July 1___________ 1%% 29, 209, 551. 07 |- e |ececmmccmmmamm———ea-
Notes, Series DD _ .. __ e o IO AN N o 1 R AU doe oo Jan. 1, 1955 _ _ . _____f.____ s L 1%% 252, 050, 564. 93 |- <ocoooooo oo 281, 260, 116. 00
Rural Electrification Administration: ‘
Notes of Administrator. ... ... _____.______ May 20, 1936, as amended. |- oo < [ SO (s s Y, Various. - oo occoecconca e 1o [, YO 1%%| 1,480,219,583.80 |.ccueecccecaaann 1, 480, 219, 583. 80
Secretary of Agriculture (Farmers’ Home Administration |
Program): . .
Nt e e June 29, 1949 ] |em———e July 15,1949__ _____[.___. doo oo July 1, 1969 e doo . "1%% 5,810,025.88 [_____._ SR FR R SIS
Note. . e June 29, 1950 e eemmeae e July 28, 1950 ____.{ ____ Ao July 1, 1990 _ |- do_ .. 1%% 116, 000, 000. 00 (... . __._._. 121, 810, 025. 88
Secretary of Agriculture, Farmers’ Home Administration
(Farm Housing Program):
Nobe o o oo July 15, 1949, . | Oct. 21,1949 . ____.|._... doo o July 1, 1982 _ . o_._|-o_.. 4 1%% 25, 000, 000. 00 | .. ________ 25, 000, 000. 00
Becretary of the Army (Natural Fibers Revolving Fund): '
Ol e o e June 29, 1948 __ o] Apr.7,1949________|..._. [+ (VS June 1, 1952 ... ._.___ June 30, Sept. 30, Dec. 1%% 100, 000, 000. 00 . _ .. _ooooo_-. 100, 000, 000. 00
Tennessee Valley Authority: 13 81, Mar. 31.
Bonds of 1947-57________ . May 18, 1933, as amended..| Principal and interest.|._ ... Aug. 15,1939_______ Aug. 15, 1947__.____ Aug. 15,1957 ... Feb. 15, Aug. 15._ ... _. 14 21,07 12, 500, 000. 00 |- - e eccmccmeeamnaa
Bonds of 1951-63_ . . __|-_._ L« (s IR SRTP T« [« SNV IO N doo -l oa.. Aug. 15,1951, ____ Aug. 15, 1963 . . __|._.. . [ TN 14 2% 9, 15, 000, 000. 00 | |ecceceiecacem—maa-
Bonds of 1955-69_ _ _ oo L+ 1. YN A T 1) JPIRIIRO PRSP PN . { SR Aug. 15, 1955. ... Aug. 15, 1969 oo s 1 T 14 2407 16, 500, 000. 00 |- ________. 44, 000, 000. 00
Veterans Administration (Veterans’ Direct Loan Program): ‘
Agreement_ ... ___ oL Apr. 20, 1950 . oo cece e July 26, 1950 _.__.. At any time________ Indefinite due date....._ Jan. 1, July 1_...__.____ 1%% 18,432,245.20 | oo 18, 432, 245. 20
Defense Production Act of 1950:
General Services Administration:
Note of Administrator_ .. ______________________ Sept. 8, 1950 - - e Jan. 4, 1951 ______|____ A0 July 1,1952 oo | L 1%% 50, 000, 000. 00 |- oo |l
Reconstruction Finance Corporation: . ,
Notes, Series EE______________.______________|..._. s [ R RRN) RSN RN RN (RN Various_ _ oo oo o [ T Dee. 1,1955. oo oo A0 1%% 1,000,000.00 | ____._____._____ 51, 000, 000. 00
Total e e e e Ry g ) SO Up SR SRR HONROI 8, 638, 593, 736. 50 |- ccocccmccaeoaoo 8, 638, 593, 736. 50

i ;})toes not include accrued interest except with respect to contingent
iabilities.

2 Represents balances of outstanding obligations as of Jan. 31,
1951, on account of drafts and invoices paid by banks for account of the
Commodity Credit Corporation.

3 Redeemable on any interest day or days, on 3 months’ notice.

4 Payable 3 years after the first day of July following the maturity
date of the mortgage for which each debenture was issued.

5 Funds have been deposited with the Treasurer of the United States
for payment of outstanding matured principal and interest obligations
guaranteed by the United States.

¢ Does not include contingent liability on guaranteed and insured loans
to veterans which, as of June 30, 1950, amounted to $4,355,900,000;
also does not include contingent liability on war production and contract
termination guaranteed loans of the Department of the Army which
as of Jan. 31, 1951, amounted to $660,549.65.

7 The faith of the United States is solemnly pledged to the payment
of the deposits made in Postal Savings depository offices, with accrued
interest thereon.

8 Interest payable quarterly from first day of month next following
the date of deposit.

9 Figures are as of Nov. 30, 1950, the latest available. Offset by
cash in designated depository banks amounting to $10,449,921.85; which
is secured by the pledge of collateral as provided in the Regulations of

the Postal Savings System, having a face value of $10,096,500; cash in
possession of System amounting to $145,315,703.60; Government se-
curities with a face value of $2,888,215,710; and other net assets of
$20,854,612.68.

10 Figures are as of Jan. 31, 1951, the latest available. Offset by
cash on hand and in depository banks amounting to $587,496.75; Gov-
ernment securities with a face value of $7,600,000; and other assets.

11 Federal Reserve notes are obligations of the United States and
shall be receivable by all national and member banks and Federal
Reserve banks and for all taxes, customs, and other public dues. They
are redeemable in lawful money on demand at the Treasury Depart-
ment, in the city of Washington, District of Columbia, or at any Federal
Reserve bank.

12 Figures are as of Jan. 31, 1951, the latest available. In actual
circulation, exclusive of $595,364,211.76 redemption fund deposited in
the Treasury and $1,001,148,375 of their own Federal Reserve notes held
by the issuing banks. The collateral security for Federal Reserve notes
issued consists of $13,119,000,000 in gold certificates and in credits with
the Treasurer of the United States gaya.ble in gold certificates, $11,890,-
000,000 face amount of United States Government securities and
$607,751,000 face amount of commercial paper. Notes issued by a
Federal Reserve bank are a first lien against the assets of such bank,

13 Pursuant to Public Law 268, July 30, 1947, repayments of not less
than $2,500,000 must be made not later than June 30 of each calendar year.

14 Beginning August 16, 1950, interest is paid at the rate of 1%9%, per
annum while such bonds are held by the Treasury.

Tax StaTus: .

a Income derived from these securities is subject to all taxes, now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to surtaxes, estate,
inheritance, gift, or other excise taxes, whether Federal or State, but

are exempt from all taxation now or hereafter imposed on the principal

or interest thereof by any State, municipality, or local taxing authority.

b The National Housing Act as amended by the National Housing
Act Amendments of 1938, approved Feb. 3, 1938, reads in part as
follows: “Such debentures as are issued in exchange for property
covered by mortgages insured under section 203 or section 207 prior to
the date of enactment of the National Housing Act Amendments of
1938 shall be subject only to such Federal, State, and local taxes as
the mortgages in exchange for which they are issued would be subject
to in the hands of the holder of the debentures. * * * Such deben-
tures as are issued in exchange for property covered by mortgages
insured after the date of enactment of the National Housing Act Amend-
ments of 1938 shall be exempt, both as to principal and interest, from
all taxation (except surtaxes, estate, inheritance, and gift taxes) now
or hereafter imposed by the United States, by any Territory, dependency,
or possession thereof, or by any State, county, municipality, or local

taxing authority.” Under the Public Debt Act of 1941, interest upon
and gain from the sale of debentures shall have no exemption under the
Internal Revenue Code or laws amendatory or supplementary thereto,
except such debentures as may be issued on contracts entered into prior
to Mar. 1, 1941, .

¢ With reference to the debentures issued Erior to Mar. 1, 1941, in
the name of the Housing Insurance Fund, the National Housing Act
Amendments of 1938, approved Feb. 3, 1938, states that “Such deben-
tures as are issued in exchange for mortgages insured after the date of
enactment of the National Housing Act Amendments of 1938 shall be
exempt, both as to principal and interest, from all taxation (except
surtaxes, estate, inheritance, and gift taxes§ now or hereafter imposed
by the United States, by any Territory, dependency, or possession
thereof, or by any State, county, municiga]ity, or local taxing author-
ity.” Under the Public Debt Act of 1941 interest upon and gain from
the sale of debentures shall have no exemption under the Internal
Revenue Code or laws amendatory or supplementary thereto, except
such debentures as may be issued on contracts entered into prior to
Mar. 1, 1941 .

d Under the Public Debt Act of 1941, income derived from deposits
made subsequent to Mar. 1, 1941, is subject to all taxes, now or hereafter
imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto. ’
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- MEMORANDUM OF DIRECT AND GUARANTEED DEBT

. (Based upon statements of the public debt published monthly; consequently all figures are stated as of the end of a month)

ol

. INTRREST-BEARING DEBT Torat Dzt °°“Pf;:gn‘;s’fr’_‘g’x‘:nggnggz Rare o

DarTe OLASSIFICATION - D GENERAL FUND BALANCE 2
DmEcr DE? GUARANTERD DEBT1 332332?35’1)‘;’3 D"z’g";og)“’ GUARANTERED Dxar 1 2 ggzﬁngﬁg%ggg PER CAPTA 3 |DiRECT DEBT Gv%g:xgn AE:!E%IEE? )
. WORLD WAR I

Percent Percent Percent
Mar. 31,1917 | Prewar debt. oo oo. $1,023,357,250. 00 | . $1, 023, 357, 250. 00 $1,282,044,346.28 |______________________ $1, 282, 044, 346. 28 $12. 36 2.395 |occmaaao-- 2. 395 $74, 216, 460. 05
Aug. 31 1919 | Highest wardebt______ .. __ . ______ 26 348 778 511,00 |oco o cccicccacae e 26 348 778 511. 00 26, 596, 701, 648. 01 |______________________ 26, 596, 701, 648. 01 250. 18 |- 4.196 |.coceaoo.. 4. 196 1,118, 109, 534. 76
Dec. 31,1930 | Lowest postwar debt 15 773 710 250. 00 |- eeaa_- 15 773 710 250. 00 16, 026, 087, 087. 07 |___ oo o—. 16, 026, 087, 087. 07 129. 66 3.750 |.________. 3. 750 306, 803, 319. 55

WORLD WAR II ' | Lo B ; ' o
June 30, 1940 | Debt preceding defense program..____ ... . __._._. ‘a 42, 376, 495, 928, 27 $5, 497, 556, 555. 28 a 47, 874, 052, 483, 55 42, 967, 531, 037. 68 | & $5, 529, 070, 655. 28 a 48, 496, 601, 692. 96 a 367. 48 2. 583 1. 978 2. 514 1, 890, 743, 141. 34
Nov. 30,1941 | Pre-Pearl Harbor debt_ . e a 54, 535, 587, 387. 03 6, 316, 079, 005. 28 a 60, 851, 666, 392, 31 55, 039, 819, 926. 98 6, 324, 048, 005. 28 61, 363, 867, 932. 26 | - . a 458. 47 2. 429 1. 885 2, 373 2, 319, 496, 021. 87
Feb. 28,1946 | Highest war debt_______ e ———————————— 277, 912, 315, 345. 29 538, 764, 601. 19 278, 451, 079, 946. 48 279, 213, 558, 897. 10 550, 810, 451. 19 279, 764, 369,348.29 | a1, 989 75 1. 972 1. 349 1.971 | 25, 960, 900, 919. 30
Apr. 30, 19494| Lowest postwar debt. . ____ 249, 509, 220, 055. 50 19, 200, 935. 16 249, 528, 420, 990. 66 251, 530, 468, 254. 82 22, 851, 485. 16 | . 251, 553, 319, 739. 98 | a1, 690. 29 2, 235 2. 356 2. 235 3, 995, 156, 916, 79
Feb. 28,1950 | Debt & year 880 oo cocm oo oo cccceeceem 254, 406, 077, 136. 02 24, 362, 752. 83 254, 430, 439, 888. 85 256, 368, 355, 160. 79 27, 051, 077. 83 256, 395, 406, 238. 62 | al, 698. 01 2.204 2. 246 2. 204 5, 186, 077, 462. 44
Jan. -31,1951 | Debt last month_ _ _ . L ____ 253, 704, 025, 931. 71 15, 657, 626. 59 253, 719, 683, 558. 30 256, 124, 868, 783. 44 17, 774, 101. 59 256, 142, 642, 885.03 | al,671.02 2. 224 2. 701 2. 224 4, 453, 643, 670. 69
Feb. 28,1951 | Debt this month._______________~_ _________.____ 253, 381, 582, 713. 22 15, 456, 502. 91 253, 397, 039, 216. 13 255, 940, 679, 254. 46 17, 515, 877. 91 255, 958, 195,132.37 | b 1, 667. 78 2. 224 2. 757 2. 224 5, 382, 150, 970. 82:
a Revised.

4 Represents the lowest point of the debt at the end of any month foltowing World War II. The lowest point of the debt on any day followi
that war was on June 27, 1949, when the debt was as foliows: 8 P v eay ? owing

Direct debt (8T0S8) - - < @ oo e e $251, 245, 889, 059. 02
Guaranteed debt (not including obligations owned by the Treasury).. 23. 876, 001. 12

Total direct and guaranteed debt 251, 269, 765, 060. 14 : =

b Subject to revision.

1 Does not include obligations owned by the Treasury. .

2 Includes outstanding matured principal of guaranteed obligations for which cash is held by the Treasurer of the Umted States in the general
fund balance for the payment of such obligations.

3 Based upon estimates of the Bureau of the Census,
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